
6EWTFIVV]�4M���
1SHIP�&��



�
6EWTFIVV]�4M���1SHIP�&�

VEWTFIVV]TM�SVK

3ZIVZMI[

8LI�6EWTFIVV]�4M���1SHIP�&��MW�XLI�PEXIWX�TVSHYGX�MR�XLI�6EWTFIVV]�4M���VERKI��
FSEWXMRK�E����FMX�UYEH�GSVI�TVSGIWWSV�VYRRMRK�EX����+,^��HYEP�FERH����+,^�
ERH��+,^�[MVIPIWW�0%2��&PYIXSSXL�����&0)��JEWXIV�)XLIVRIX��ERH�4S)�GETEFMPMX]�
ZME�E�WITEVEXI�4S)�,%8

[MVIPIWW�0%2�GSQTPMERGI�XIWXMRK��MQTVSZMRK�FSXL�GSWX�ERH�XMQI�XS�QEVOIX�

8LI�6EWTFIVV]�4M���1SHIP�&��QEMRXEMRW�XLI�WEQI�QIGLERMGEP�JSSXTVMRX�EW�FSXL�
XLI�6EWTFIVV]�4M���1SHIP�&�ERH�XLI�6EWTFIVV]�4M���1SHIP�&�����



�
6EWTFIVV]�4M���1SHIP�&�

VEWTFIVV]TM�SVK

&VSEHGSQ�&'1����&���'SVXI\�%���
���FMX�7S'�$����+,^

�+&�04((6��7(6%1

���+,^�ERH��+,^�-)))��������F�K�R�EG�[MVIPIWW�
0%2��&PYIXSSXL������&0)
+MKEFMX�)XLIVRIX�SZIV�97&������QE\MQYQ�XLVSYKLTYX�
���1FTW�
����97&�����TSVXW

)\XIRHIH����TMR�+4-3�LIEHIV

����JYPP�WM^I�,(1-�
1-4-�(7-�HMWTPE]�TSVX
1-4-�'7-�GEQIVE�TSVX
��TSPI�WXIVIS�SYXTYX�ERH�GSQTSWMXI�ZMHIS�TSVX

,������14)+���HIGSHI������T����,�����IRGSHI�
�����T����3TIR+0�)7����������KVETLMGW

1MGVS�7(�JSVQEX�JSV�PSEHMRK�STIVEXMRK�W]WXIQ�ERH�
HEXE�WXSVEKI

�:����%�('�ZME�QMGVS�97&�GSRRIGXSV
�:�('�ZME�+4-3�LIEHIV
4S[IV�SZIV�)XLIVRIX��4S)ƁIREFPIH��VIUYMVIW�
WITEVEXI�4S)�,%8

3TIVEXMRK�XIQTIVEXYVI���Ɓ��q'���

*SV�E�JYPP�PMWX�SJ�PSGEP�ERH�VIKMSREP�TVSHYGX�ETTVSZEPW��
TPIEWI�ZMWMX�[[[�VEWTFIVV]TM�SVK�TVSHYGXW�VEWTFIVV]
�TM���QSHIP�F�

8LI�6EWTFIVV]�4M���1SHIP�&��[MPP�VIQEMR�MR�TVSHYGXMSR�
YRXMP�EX�PIEWX�.ERYEV]������

4VSGIWWSV�

1IQSV]�

'SRRIGXMZMX]�

%GGIWW�

:MHIS�
�WSYRH�

1YPXMQIHME�

7(�GEVH�WYTTSVX�

-RTYX�TS[IV�

)RZMVSRQIRX�

'SQTPMERGI�

4VSHYGXMSR�PMJIXMQI�



�
6EWTFIVV]�4M���1SHIP�&�

VEWTFIVV]TM�SVK

;EVRMRKW

7EJIX]�MRWXVYGXMSRW

8LMW�TVSHYGX�WLSYPH�SRP]�FI�GSRRIGXIH�XS�ER�I\XIVREP�TS[IV�WYTTP]�VEXIH�EX��:����%�('��%R]�I\XIVREP�TS[IV�
WYTTP]�YWIH�[MXL�XLI�6EWTFIVV]�4M���1SHIP�&��WLEPP�GSQTP]�[MXL�VIPIZERX�VIKYPEXMSRW�ERH�WXERHEVHW�ETTPMGEFPI�
MR�XLI�GSYRXV]�SJ�MRXIRHIH�YWI�

8LMW�TVSHYGX�WLSYPH�FI�STIVEXIH�MR�E�[IPP�ZIRXMPEXIH�IRZMVSRQIRX�ERH��MJ�YWIH�MRWMHI�E�GEWI��XLI�GEWI�WLSYPH�
RSX�FI�GSZIVIH�

GSRXEGXIH�F]�GSRHYGXMZI�MXIQW�

8LI�GSRRIGXMSR�SJ�MRGSQTEXMFPI�HIZMGIW�XS�XLI�+4-3�GSRRIGXMSR�QE]�EJJIGX�GSQTPMERGI��VIWYPX�MR�HEQEKI�XS�
XLI�YRMX��ERH�MRZEPMHEXI�XLI�[EVVERX]�

%PP�TIVMTLIVEPW�YWIH�[MXL�XLMW�TVSHYGX�WLSYPH�GSQTP]�[MXL�VIPIZERX�WXERHEVHW�JSV�XLI�GSYRXV]�SJ�YWI�ERH�FI�
QEVOIH�EGGSVHMRKP]�XS�IRWYVI�XLEX�WEJIX]�ERH�TIVJSVQERGI�VIUYMVIQIRXW�EVI�QIX��8LIWI�EVXMGPIW�MRGPYHI�FYX�
EVI�RSX�PMQMXIH�XS�OI]FSEVHW��QSRMXSVW��ERH�QMGI�[LIR�YWIH�MR�GSRNYRGXMSR�[MXL�XLI�6EWTFIVV]�4M�

8LI�GEFPIW�ERH�GSRRIGXSVW�SJ�EPP�TIVMTLIVEPW�YWIH�[MXL�XLMW�TVSHYGX�QYWX�LEZI�EHIUYEXI�MRWYPEXMSR�WS�XLEX�
VIPIZERX�WEJIX]�VIUYMVIQIRXW�EVI�QIX�

8S�EZSMH�QEPJYRGXMSR�SJ�SV�HEQEKI�XS�XLMW�TVSHYGX��TPIEWI�SFWIVZI�XLI�JSPPS[MRK�

(S�RSX�I\TSWI�XS�[EXIV�SV�QSMWXYVI��SV�TPEGI�SR�E�GSRHYGXMZI�WYVJEGI�[LMPWX�MR�STIVEXMSR�

(S�RSX�I\TSWI�XS�LIEX�JVSQ�ER]�WSYVGI��XLI�6EWTFIVV]�4M���1SHIP�&��MW�HIWMKRIH�JSV�VIPMEFPI�STIVEXMSR�EX�RSVQEP�
EQFMIRX�XIQTIVEXYVIW�

8EOI�GEVI�[LMPWX�LERHPMRK�XS�EZSMH�QIGLERMGEP�SV�IPIGXVMGEP�HEQEKI�XS�XLI�TVMRXIH�GMVGYMX�FSEVH�ERH�GSRRIGXSVW�

;LMPWX�MX�MW�TS[IVIH��EZSMH�LERHPMRK�XLI�TVMRXIH�GMVGYMX�FSEVH��SV�SRP]�LERHPI�MX�F]�XLI�IHKIW�XS�QMRMQMWI�XLI�VMWO�SJ�
IPIGXVSWXEXMG�HMWGLEVKI�HEQEKI�



,(1-o��XLI�,(1-o

XVEHIQEVOW�SV�VIKMWXIVIH�XVEHIQEVOW�SJ�,(1-o�0MGIRWMRK�00'�
6EWTFIVV]�4M�MW�E�XVEHIQEVO�SJ�XLI�6EWTFIVV]�4M�*SYRHEXMSR�


